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Lazarski University
Jointly with

ISBMI-ME

Is proudly launching the

o, Mini-VIBA

* . in Management Development

> o Damascus - Syria

Next session

19t November

For more information please contact us :

Damascus — Syria Doha - Qatar

Al Jisr Al Abyad “MMC” Building No.28 Phone : +974 440 230 62

P.0.Box 10246 Email : suzette@mdcb-me.com
Phone: +963 11 335 00 640/1

Fax :+963 11 334 70 35#116 Warsaw - Poland

Mob : +963 933 226 111 phone : +48 22 54 35 350

E-mail: info@isbm-me.com E-mail : m.blonski@lazarski.edu.pl

OR visit our website : Www.isbm-me.com
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sections of cover will have an
excess amount which is the
amount that you are expected
to pay in the event of a

claim and the insurer only
covers costs over and above
that figure. This excess
amount may be per person:«
per policy or per claim.
Although | have listed the
standard covers:« many
policies offer you the
opportunity to modify the
policy either by adding

on cover or by removing
sections of cover completely.
Common options are to
waive the excess amount

in the event of a claim: to
increase the amount of
cancellation cover included
in the policy« to exclude the
personal belongings section:
to exclude the cancellation
section and in some cases
you can exclude the

emergency medical treatment
section. Another frequent
modification is to add cover
for a specific activity although
the effect on the premium
can be quite dramatic
depending upon the type

of activity as most policies
will apply a multiplier to the
base cost and this can more
than double the premium.
To summarize« a standard
travel insurance policy
contains many different
sections of cover« not all of
which everyone needs: but
for most people a standard
travel insurance policy will
cover all the unexpected
events that can occur

while away from home.
Please bear in mind that if
you buy a travel insurance
policy that doesn't provide
the cover you require:

you have wasted your

;1]

Have happy and
safe journeys

money: not to mention the
fact that you could be left
facing a very large bill.

With all insurance policies
you must always read the
small print¢ in the UK you
have a 14 day period after
purchase: provided that

you haven't already made
use of the travel insurance
policy« where you can get a
guaranteed refund if the travel
insurance policy turns out not
to be suitable« leave it later
than that and any refund is

at the insurer's discretion.
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or death of a close relative«
or something happening to
your home such as fire or
flood. What is considered a
valid reason to claim under
this section varies from policy
to policy so as usual you
must read the small print.

Missed Departure

Covers additional costs if you
miss your scheduled means
of transport for departing
your home country and the
first international means

of transport on the return
journey. Cover under this
section is usually restricted to
incidents out of your control
such as failure of public
transport or your own vehicle
breaking down:« although you
may be required to prove
that it had been maintained
regularly. Missed connections
in a third country that is not
your home country or the
final destination country

are often excluded.

Personal Liability

Provides cover in the event
that you injure a third party

or damage their property«
although there is often an
exclusion for liability arising
from the use of a vehicle or by
an animal under your control:
such as a horse or dog.

Legal Expenses

In the event of you becoming
involved in litigation there is
some cover for legal costs.

Personal Accident

Usually a relatively small
amount of life cover if you
die or permanent disability
cover in the event of you
being seriously injured such
as loss of a limb or being
permanently blinded.

Personal Belongings/
Baggage

Cover for your personal
belongings and money that
you take with you. There is

Cover for
your personal
belongings
and money
that you take
with you.

!

usually an overall limit that is
the maximum for any claim
as well as limits for individual
types of property. These are
the single item:« pair or set of
items limit: for instance a set
of golf clubs is considered

to be one item and you
cannot claim for each club
separately. The valuables
limitc valuables usually
referring to jewelery and
electronic devices. There will
be an individual item limit as
well as a total valuables limit
being the maximum cover in
any one claim for all items
considered to be a valuable.
There will also be a limit on
the amount of cash covered
in a claim. In the event of theft
there will also be restrictions
on valid claims with regard to
where the item was: if it was
secure« and a requirement to
report the theft to the police.
If you replace any goods you
will need to obtain receipts.
Most but not necessarily all
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As with all insurance policies
it is important that you read
the policy documents carefully
to ensure that the cover you
require is included: this is
especially the case if you are
of the sporting or adventurous
persuasion as many activities
increase the risk of injury
and:« therefore< may not

be covered as standard or
may only be covered for a
limited frequency during the
period of insurance. Policies
vary quite a bit so it pays to
shop around if you have the
time« or speak to a specialist
broker: to try and find a policy
that covers your intended
activity at no extra cost.
Travel insurance policies
come in various forms but
most policies for residents
include the following
categories of cover« although
you should always read the
policy wording to find out
what is and is not covered

by the particular policy« also
different policies may have
the benefits in separate
categories or bundle them
under one heading:

Emergency Medical
Treatment

Covers the cost of emergency
medical treatment: this
usually involves being

treated at a hospital but

not necessarily. Prior
authorization by the insurer

is normally required if the
expected cost of treatment

is likely to be above a
fixed amount set out in
the policy wording« this
is often quite low« in the
hundreds of pounds.

Emergency Medical
Assistance

Covers the cost of emergency
medical assistance« mainly
getting someone to hospital¢
whether that is the costs

of a road ambulance or
where necessary an air
ambulance or sea rescue:
although you must check
that you are covered for the
activity in which you were
participating when injured or
becoming ill. Repatriation
Covers the cost of

returning you to your home
country after receiving
medical treatment« with

an accompanying medical
professional where
necessary. Also covers the
return of your remains in the
event of your death abroad.

Medical Evacuation

In the event of there being
no hospital capable of
treating you locally« this
section of the policy covers
the costs of transporting
you to the nearest hospital
that can treat you« even if
it is in another country

Hospital Benefit

A small daily amount to cover
incidental costs of being a
hospital in-patient abroad.

Usually has a minimum
length of stay requirement
Covers and a maximum limit on
the cost of the total benefit paid.
emergency
medical Cancellation. Curtailment
treatment: & Trip Interruption
this usually Covers any financial loss:«
involves unrecoverable by other
being treated | means¢such as lost deposits
at a hospital or non-refundable transport
but not costs« you suffer as a result
necessarily of having to cancel or cut
short your trip or having
to return home suddenly.
Common reasons for
claiming under this section
would be the sudden and
unexpected serious illness
R T e
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Rebuilding riot-damaged homes and businesses will start as soon as

possible after areas are cleared as crime scenes. insurers have pledged.

They are sending specialists
to affected areas to assess
damage and contracts with
builders are in place.

The Association of British
Insurers (ABI) said that home
insurance should cover fire and
looting: and accommodation
for those forced out.

The uninsured may be able
to claim for compensation
from police authorities.
Commercial policies may

also compensate for
interruption to trade.

The key points raised by
insurance experts are:

* Those who are insured should
be covered« although the extent
of this cover - and how much
excess they pay - depends on the
terms and conditions of a policy
* The uninsured may be able

to claim for compensation:

by notifying their local police
authority within 42 days

Insurers pledge
a swift rebuild
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« Crisis loans are available from
the government for some of those
affected financially in the short-term
» Some businesses will be able

to claim for disruption to trade

* Only holidaymakers who

return home at the advice of
police to inspect homes and
businesses can claim on travel
insurance for extra travel costs

» Cover for motorists whose car
has been damaged depends

on their insurance policy
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read these six secrets to create
a budget you can stick with.

November

Examine your employee benefits
Make sure you're enrolled in a
401(k) plan through your employer:
and determine what other financial
benefits you may be eligible for as
part of your benefits package. For
instance« many employers offer
financial educational programs

for employees: free of charge.
These programs and classes

can increase your financial

literacy« teach you how to save

Take the risk away and you can do anything

money: and help you make better
financial decisions now and in
the future. For more tips« read
this article about five job benefits
you should be using but aren't.

December

Choose a charity for

year-end donations

Remember that you can write

off many types of donations to
registered charities — you just need
to do so before December 31. Take
some time now to choose one or

a few charities that could benefit
from things you have to contribute
(think appliances: electronics

and household goods). Then set
aside a box or storage space to

stockpile items for a donation.
Summer and fall are both great
times to "clean house" and clear

up some of your storage space

and closets. So gather such

items as gently used clothing and
accessories: furniture and even
kids' toys« and pack everything

up for a drop-off at your nearest
donation collection center. Many
non-profit agencies will even come
and pick up donated items from
your doorstep. Just be sure to

get a receipt for your donations.
That way: you'll get an IRS tax
deduction: in order to save money
on your personal income tax bill.
Even if you've gotten off track with
your finances in the first half of the
year: there's no reason you can't
utilize smart financial strategies to
save money in the second half of
2011. Start by completing each item
on the financial checklist above« and
you'll be well on your way to ending
the year on solid financial footing mm

|
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July

Downsize your electric bill
Save money on utilities this
summer — and through the rest of
the year — by making a conscious
effort to conserve energy. Make
sure you turn off the lights when
you leave a room. Only use the
air conditioner when it's absolutely
necessary. Turn the water heater
temperature down a few degrees.
Switch to energy-efficient light
bulbs. And consider purchasing
"green" and energy-saving
appliances when renovating or
updating your home this summer.

August

Save for the holidays

Summer is a great time to set up
a savings plan for your holiday
spending. Calculate how much
you want to spend this year« and
get a head start on budgeting
for the holiday season. Set up
an automatic deduction plan
from your savings account or
your payroll check« and commit
to saving a certain amount

each month going forward until
it's time to start shopping.
Planning ahead to pay for holiday
gifts with cash will help you save
money« because you won't rack
up holiday credit card debt and
extra interest payments later.

Review your life and auto
insurance policy

Make sure you have adequate life
insurance coverage« and consider
the benefits of various types of
insurance policies so you're not
underinsured. Don't be afraid to
shop around to find the best rates
to save money on insurance:s
especially car insurance. Checking
the rates for a number of insurers
will help you score the best deals.
Websites such as www.insure.

com can help you "shop" multiple
insurance providers at once. Just
submit a request for a quote« and
you'll hear from several insurers
such as Esurance.com:« Allstate
and Nationwide: just to name a
few. At the very least« consider
whether you can stand to raise
your auto insurance deductible.
That single move could shave 20%
or so off your car insurance rates.

October

Re-evaluate your budget

Are you working with a realistic
budget: or do you still end up
spending more than you'd
planned? Take some time

to determine whether your

budget is really working for

you« and create a more realistic
spending plan if you need to.

Be as honest and accurate as
possible when tallying your income
and expenses so you can set and
achieve some financial goals this
month -- and through the rest of
the year. A good budget helps with
monthly cash flow« and also lets
you see where you can cut back
on expenses to save money: too. If
you've tried and failed at budgeting:
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6 Ways

to Save

Money in the

Second Half
of the Year

How well have you kept up with the financial resolutions you made back
in January — especially the one that involved saving more money? Like

most of us. your New Year's resolutions may be all but forgotten.

With half the year already gone:« if you don't greatly improve your economic situation for the
have much savings to show for the financial rest of 2011 and beyond. But getting ahead
goals and resolutions you set earlier this financially may involve tweaking your budget
year: it's time for a quick financial checkup. and taking a close look at some of your spending
and saving habits.Here's a month-by-month
There are still plenty of ways you can save checklist to help you save money and keep your
money and strategies you can use that will finances in tiptop shape for the rest of 2011:
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Future Proofing

It's a fact of life that« year

on year:« the cost of living
increases — so to make sure
you continue to be adequately
protected your life insurance
cover needs to increase to.

Did you know that most life
insurance companies offer you
the option of linking the amount of
cover you have to the consumer
price index (CPI)? This means
that for each year that the rate

of inflation increases (indicated
by the CPI): the amount of

cover you are insured for will
increase at the same rate.

As an example: In case you took
out life cover of $100:000 in

the year 2010 — without having
relating it with the CPI — and
claimed on that cover in the year
2040« you could receive $100:000
(that is guaranteed to be worth
lower than it really is today).
However: had your cover been
linked to the CPI« it would have
increased to $242:000¢ assuming
an average 3% annual increase
in the CPI over those 30 years.
Obviously:« you have to remember
that in case your cover is related
to the CPI« your premiums will
also be linked« and can therefore

increase every year that the
CPl increases. Nevertheless:«
this option is something to think
about« especially when there is
higher than normal inflation.

Specialist Life Insurance Advice
Future proofing your life cover
should be a key part of any
insurance plan. To make certain
that you've got all of the details
and material we advise talking
to a professional insurance
agent who are able to provide
you with all of the choices:«
information and advice based
on you and your family.



getting in to see someone.
Fee for service« on the other
hand« carries more expensive
premiums than managed
care. The major advantage is
that you can generally go to
any doctor you want. Fee-
for-service policies usually
pay 80% of patient expenses
after deductibles« and you are
responsible for the remaining
20%. Like other forms of
insurance:« you can trim
fee-for-service premiums by
increasing your deductible.

13. What exactly

is COBRA?

COBRA stands for the
Consolidated Omnibus
Budget Reconciliation Act

of 1985. Under COBRA:«

if you resign from a job

or are terminated for any
reason other than "gross
misconduct<" you can
continue to be covered under
your former employer's health

care plan for up to 18 months.

In many cases: spouses
and dependent children are
also eligible. The downside
is that the premiums are
expensive -- in effect: you're
paying both your and your
former employer's share.
The idea of COBRAis to
remain covered until can
you arrange for some other
sort of health insurance.

14. Does health insurance
help if I'm sick or injured

The major
advantage

in Health
insurance is
that you can
generally go
to any doctor
you want

and laid up for a while?
Partially. Health insurance
helps only to pay your
medical expenses.
Disability insurance is what
keeps income coming in if
you can't work for a time.
This is one of the more
commonly overlooked
types of insurance« and one
that most working families
really need. It pays you an
income if you're incapable
of generating your own

for any period of time.
Some employers offer it¢
but in many cases« you'll
have to get it on your own.
Look for policies whose
waiting periods are no
longer than 90 days. This
is the time you have to
wait until you start getting

the premiums
are expensive
and grow as

you get older

disability payments.

15. What about
long-term care?
Long-term-care insurance
helps pay for nursing care
and other like expenses
when you get older. That's
a good thing« no doubt
about it. But the premiums
are expensive and grow
as you get older. The
average premium for those
younger than 65 is $1:337
per year. Older than 65«
it's $2:862¢ according to
the American Association
of Homes and Services
for the Aging. So you have
to consider whether you
can genuinely afford the
increasing premiums.

Issue 8



8. What about life
insurance? Do | have

to have that?

Does anyone depend on
you financially? In its most
basic form: life insurance
covers a person's income. If
no spouse:« child or parent is
depending on your income:«
then life insurance is
optional. If you're married«
or there is someone whose
well-being depends on what
you make for a living: life
insurance can prove an
essential form of protection.
There is one wrinkle that
goes against the maxim

"no income:« no insurance."
If one spouse works and
the other stays home with
kids« consider taking out
insurance on the parent

at home. Should he or

she die« the death benefit
could cover the hefty
expense of child care.

9. How can I figure
out how much life
insurance | need?
It's something of an
inexact science

10. What sort of life
insurance should

I consider?

Term life insurance is best
for most people. It's the
cheapest and simplest
insurance you can get.
You pay the premium

and you're insured. It's

particularly effective if you
follow the time-honored
wisdom of investing the
difference between what
you pay for term insurance
and what you would pay
for "whole life" or cash-
value insurance. If things
work out¢ your investment
program will leave you with
a large cache of cash.

11. So | should never

buy anything but term

life insurance?

It's not quite that cut-and-
dried. If you doubt you'll be
able to invest the difference:«
cash-value programs are

a form of forced savings.
Some are tied to mutual
funds that can offer
reasonable rates of return.
And:« because life-insurance
death benefits are exempt
from taxes: they can prove
an effective strategy for
passing along assets to
your heirs. The downside

to most cash-value plans is
that they're more expensive
than term insurance« and

Life Insurance

The major
advantage

in Health
insurance is
that you can
generally go
to any doctor
you want

you have to hold on to them
for a set number of years
so you're not hit with heavy
"early surrender" charges.

12. Health insurance

is something I can't

do without. right?
Correct. According to the
most recent Census data:
nearly 46 million Americans
lack health insurance.
Make sure you're not one
of them. Many employers
offer health insurance to
employees at group rates.
Plans boil down to two
options: managed care
and fee for service With
managed care (HMOs:
PPOs and the like): the
employee is responsible
for a co-payment« generally
between $10 and $30:«

for doctor visits and other
services. In exchange« the
program specifies certain
physicians from which you
may select. Managed-care
programs are infamous
for making you wait days
and even weeks before
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including computers:«

fax machines and copy
machines: is excluded
from most conventional
homeowners policies. You
have to obtain separate
insurance to cover them.
If you see clients in your
home office« insurance
becomes particularly
important: You will need
liability insurance as well.
Check with your insurance
agent to make certain
your bases are covered.

5. Does homeowners
insurance cover me if.
say. someone slips on
my front steps. breaks

a leg and sues me?

Not completely.
Homeowners policies

-- and« for that matter:
renters policies -- have
liability limits. One option
is an umbrella policy. This
adds additional liability
coverage: upward of $1
million« relatively cheaply
(prices vary considerably
from state to state). It also
gives you additional liability
coverage for your car.

6. Is car insurance

an absolute must?
Absolutely. Every state
requires that drivers have
some sort of automobile
insurance in place. Even
if they didn't« it would

be sheer madness to

drive one inch without
some form of protection.
Slam into someone

and wreck another

car or kill someone«
without the protection

of auto insurance:

and your financial life
could be ruined.

7. Why is auto insurance
so expensive. and how
can | hold down the cost?
The biggest bite comes from
liability protection« which is
composed of bodily injury
protection and property
protection. This is one
element of auto insurance
you shouldn't shortchange.
Look for coverage of at

least $100:000 per person«
another $100:000 for property
and $300:000 per accident.

If you can swing it add
uninsured motorist coverage:
which protects you if you're

in an accident involving a
driver with no insurance.

To make this more affordable«
consider raising your

drivers
with good
records get
better deals

deductibles (that portion of
the expense you have to
pay before your coverage
kicks in). Pushing up
deductibles to $500 or even
higher can significantly cut
your premiums. Consider
eliminating collision coverage«
which covers damage to
your car. That's probably

not wise if your car is new:
but give it some thought if
your car has a few years on
it and driving around with a
ding or two is no big deal.
Other ways to cut costs:
Drive safely (drivers with
good records get better
deals); insure every car you
own with the same company
(packages that cover multiple
vehicles often mean lower
premiums); don't smoke
(statistics show that smokers
have more accidents than
nonsmokers); and: if you're
still in school and pulling
down good grades: let your
insurer know it (good marks
sometimes cut premiums
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Winston Churchill once described the Soviet Union as "ariddle wrapped in a mystery inside
an enigma." The same might be said of insurance in its varied forms.

You know you should have a comprehensive: cost-effective network of coverage« but what
you need and how much can be confusing. Here are answers to 15 of the most commonly

asked questions about insurance

1. What sorts of
insurance do | need?

Most people need to be
concerned with insuring four
areas: their possessions:«
their life« their health

and their finances.

2. When you're talking
about possessions.

does that mean
homeowners insurance
is the most important?
Probably« because a house
is likely to be the single
biggest investment most

of us make. The rule of
thumb with homeowners
insurance is not to skimp.

If you can« pay extra for
guaranteed-replacement
coverage« which mandates
that the insurer will replace
your home if it is destroyed:
regardless of the cost. If
you instead specify a dollar
amount of coverage:« and it's
not enough« you could end
up paying the difference.

3. Once I have
guaranteed-replacement

coverage for my home.
I'm all set. right?

Well¢ it's important to know
what your homeowners
insurance covers and

what it doesn't. For
example« particularly
pricey items such as big-
screen televisions and
fancy stereo equipment
are often excluded from
policies or: at the least:
inadequately covered. The
same goes for antiques:
collectibles« expensive
jewelry and furs. Ask for
riders that specifically
cover those items.

Additionally:
homeowners
insurance
does not
cover flood
damage

By Jeff Wuorio

Additionally« homeowners
insurance does not cover
flood damage. Go to your
town or municipal office

to see if your home is in

a flood plain. If so« these
private insurers participate
in the federal government's
National Flood Insurance
Program. Likewise« seek out
earthquake insurance if you
live in a vulnerable area.

4. | have a home office.
Do I have any special
insurance needs?

Oh« yes. A great deal of
home-office equipment:

t's important
to know

what your
homeowners
insurance
covers and
what it doesn't
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things you need to know about

INSURANGE

Insurance can be complicated and confusing.
This guide answers some basic questions
about the types of coverage you need.
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