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The development of insurance premiums between 2007-2008

Syrian Pounds
premiums

Branches of insurance 2007 2008 difference growth rate
Life Insurance 68,765,511 147,386,724 78,621,213 114.33%
Medical Insurance 252,246,234 397,814,937 145,568,703 57.71%
Marine 949,291,259 1,286,047,802 336,756,544 35.47%
obligatory CARS Insurance 3,904,598,899 | 5,182,052,172 1,277,453,273 32.72%
Motor insurance 1,714,171,504 | 2,536,970,787 822,799,283 48.00%
Engineering 320,686,265 575,768,260 255,081,995 79.54%
aviation 188,349,759 210,356,456 22,006,697 11.68%
Responsibilities 137,275,858 134,721,998 2,553,860- -1.86%
Contractors all risk 214,106,735 225,834,163 11,727,428 5.48%
Fire 1,501,592,245 1,669,917,598 168,325,353 11.21%
Travel insurance 37,982,472 50,115,060 12,132,588 31.94%
TOTAL 9,289,066,740 12,416,985,958 | 3,127,919,217
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Syrian Insurance Company
Syrian Arab Insurance

United Insurance Company
Arobe Syria Insurance

Arabia Insurance Company
National Insurance Company
Syrian Kuwaiti Insurance Company
Trust Syrian Insurance Company
Arab Orient Insurance Company
Adir Insurance ( Syria )
Solidarity alliance insurance

Al - Ageelah Takaful Insurance

Syria Islamic Insurance
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What typically does a travel insurance
policy not cover?policy cover?

Travel insurance can, but doesn’t normally, cover
extreme sports such as skiing. You will need to
get extra cover for this as you are considered to
be in a much higher risk category than the aver-
age traveler.

Your travel insurance may also be inadequate
if your country of travel has government travel
advisory warnings issued against it. You may be
seen as not taking proper care if you choose to
travel to an area deemed as dangerous and may
be unable to be make a claim in the event of a
problem.

Additional insurance products that policy
holders might need in this area

If you are going to long trips, or on numerous
holidays, in one year consider buying an annual
multi-trip insurance policy. Even if you are going
on a single trip, most insurance policies have a
30 day limit on them so it would be advisable to
seek extra cover if your holiday extends beyond
this period. The ever increasing number of long
term travelers and ‘backpackers’ has meant that
travel insurance companies have created more
policies tailored just for your circumstances.

Additional coverage for a travel insurance
policy

Travel insurance is usually very comprehensive
but don’t forget to check the standard exclusions.
You may find that your limits are low in areas you
need. You may need more coverage for laptops
or other personal electronic equipment. You
may want to increase the cover of your luggage
because you have several high value items. This
should be done before you travel as you cannot
make these claims retrospectively.

Insurance And Knowledge

What will travel insurance typically cost?

Travel insurance varies massively as premiums
are determined by your length of travel, the cir-
cumstances under which you travel, where you
are traveling to and even who you are traveling
with. All these factors determine your risk factor.
Naturally, someone who is taking a weekend trip
to Canadaiis likely to have cheaperinsurance than
someone who is planning to spend three months
in the Amazon. For short, low risk trips, we have
seen insurance under $20 through some provid-
ers. For higher risk holidays look top pay several
times that amount.

TRAVEL INSI'RANCE
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Whenever you leave your country of residence you should
have travel insurance. Travel insurance covers you, your lug-

Travel gage, your trip, your flight, your accommodation and in fact
every aspect of the travel experience. For a relatively small

Insurance amount you can have full piece of mind during your trip. If
you are a frequently traveler you can even purchase an an-
nual multi-trip policy which will cover you for an unlimited
amount of travel.

Who needs travel insurance?

Travelinsuranceisan essential purchase to any person traveling.

Many people still travel domestically and abroad without any
level of insurance. This is a dangerous game to play as potential
medical, legal and emergency travel costs can escalate into the
hundreds of thousands of dollars. Insurance can be bought for a
miniscule fraction of that amount.
Just consider when you are on holiday you could have any sort
of accident, or you may accidentally cause an injury to someone
else, or your luggage may have lost, stolen or damaged. If you are
uninsured you have to pay for the cost out of your own wallet.
Travel insurance is normally a broad policy that can give you full
protection and piece of mind when you are on holiday.

What typically does a travel insurance policy cover? _ < -

Travel insurance tends to be comprehensive, even at the lower ends of the insurance
market. You should be able to receive overseas legal, medical, liability and repatria-
tion costs. Coverage for lost, stolen or even delayed baggage is standard. Coverage for
delayed or cancelled flights and costs associated with missing connecting flights is also
standard. You will be covered for any loss of documentation such as travel tickets, driv-
ing licenses and passports. The cost of even one of these events happening to you will
be far cheaper than the premium of a typical travel insurance policy.
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Additional insurance products that
policy holders might need in this
area

Motorcycle insurance tends to be comprehensive
as it covers damage, public liability, roadside as-
sistance, medical expenses and travel expenses.
However, those expenses are limited to assisting
you in that immediate moment. You may need
more comprehensive medical insurance and
roadside assistance policies to benefit fully from
a claim.

Additional coverage for a motorbike
insurance policy

As in auto insurance you can be comprehensive-
ly insured on your motorcycle but as a standard
policy is so comprehensive there is no real extra
coverage you need unless your state has any glar-
ing omissions for their standard cover list.

What will motorcycle insurance typ-
ically cost?

Motorcycle insurance is determined by your ex-
perience, your auto record, the motorcycle you
would like insured and the amount of cover you
need. You could pay up to 5% of the value of your
motorcycle per year as insurance but it is likely
you will pay less than that as discounts are always
offered for clean driving records, age, gender and
a whole host of other reasons.
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Motorcycle Insurance Explained

Motorcycle insurance broadly covers all styles of
two-wheeled transportation on the roads includ-
ing mopeds, touring bikes and high-performance
sports motorcycles. Some companies can exclude
some form of motorcycle as they may not fit with-
in their risk category. As an example, conservative
insurers may not cover modified motorcycles.
They will normally have a modified motorcycle
insurance plan, moped plan or scooter plan that
can be taken as an alternative with a different set
of inclusions.

Who needs motorcycle insurance?

Anyone who rides a motorcycle needs to have
motorcycle insurance. It doesn’t matter if you are
an occasional weekend rider or spend every day
on your cycle, you need to be covered. The law
for motorcycles is the same as for other motor
vehicles.

Insurance And Knowledge

What typically does motorcycle

insurance policy cover?

Motorcycle insurance covers the motorcycle from
damage caused by an accident as well as liabil-
ity to other vehicles or injury caused to another
party. Typically, you would make a claim through
your motorcycle insurance policy in the same way
you would an auto insurance policy.

You also get coverage for a number of accessories
with are associated with motorcycle riding. As an
example your helmet, leathers, saddlebags and
backrest should all be covered. However, the in-
surance on these accessories is limited so if you
have an expensive helmet or other accessory it is
recommended to insure it separately.

You should receive roadside assistance as stand-
ard as well as a trip interruption payment to en-
sure you can get home if you are traveling inter-
state.

What typically does motorcycle
insurance policy not cover?

Damage to your motorcycle caused by weather is
not typically covered unless the damage is caused
while the motorcycle is stored correctly (eg in a
garage or a covered car park).

Damage to custom work completed on your mo-
torcycle is also not covered unless you have stip-
ulated to the insurer that the custom work has
happened and have provided photographic evi-
dence of the work. This is becoming increasingly
common as more people are making large claims
for custom work.

Damage caused to you by another party who is
uninsured is not covered in the event of an acci-
dent. You normally have to request an ‘uninsured
motorist” inclusion.

Motorcycle insurance packages vary massively
between states so check the policy carefully as it
may different from the advertised package.
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Additional insur-
ance products
that policy hold-
ers might need
in this area

Disability insurance gives you an
income stream beyond regular
healthcare in the event of disa-
bility or long term illness. Health
insurance only covers short-

term and critical treatment so
if you are concerned about the
long term future in the event
of illness, disability insurance
should be high on your list of
purchases.

Additional
coverage for

a health insur-
ance policy

Basic plans are commonplace
but only give you the minimal
benefits. By extending increas-
ing your premium, you also ex-
tend your coverage. You can
even encompass your spouse
and your dependents as part
of your health insurance plan if
you wish.

What will health
insurance typi-
cally cost?

Health insurance plans differ
massively between insurers.
Shopping for the most competi-
tive rate available will end up
costing you more money in the
long run as your cover may be
very limited. You can spend a
nominal amount and get a hos-
pital indemnity policy which will
only cover basic hospital care
and for a limited time or you can
get a comprehensive insurance
that covers each conceivable
circumstance. This can cost you
many hundreds of dollars per
year. If your health insurance is
part of an employer group insur-
ance policy then your employer
bears the full cost of the plan.

SN 5pring 2009 1sue 2 Wﬂd Knowledge o —
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Health
Insurance

Health insurance is perhaps one
of the most important insurance
policies to purchase. The cost of
not having health insurance can
be extraordinary with the cost
of healthcare being so great and
ultimately the chance of you
needing some kind of treatment
just as great. Health insurance
is an essential purchase. The
toughest aspect would be which
policy to choose.
Healthinsurancenormallycomes
in two guises, group insurance
and individual insurance. Group
insurance is normally offered
by your employer. The costs are
covered by your employer but
the cover isn’t usually as com-
prehensive as individual cover.
Individual insurance is a private
health insurance policy held by
you and can be as basic or as
comprehensive as you wish.

Everyone needs health insur-
ance. Unless you are inde-
pendently wealthy, the cost of
medical treatment and cost of
ongoing medical care is so high
that you can be bankrupted
even if a small incident occurs.
Insurance ensures that those
exorbitant costs are covered by
someone else.

Insurance And Knowledge

What typically
does a health
insurance policy
cover?

Policies vary massively in cost
and total coverage. Hospitali-
zation is normally included in
even the most basic of insur-
ance plans. This is good as
hospitalization is perhaps one
of the most costly factors in
healthcare. Health insurance
will cover you for a range of
specialist treatments, regular
out-patient treatment, sur-
gery, x-rays and testing and
maternity care. This should
all be covered by even the
most basic of policies. Com-
prehensive health insurance
will give you generous allow-
ances in all specialist areas,
physio treatment, as well as
alternative and complemen-
tary health treatments.

What typically
does a health
insurance policy
not cover?

Policies vary massively in cost
and total coverage. Hospitali-
zation is normally included in
even the most basic of insur-
ance plans. This is good as
hospitalization is perhaps one
of the most costly factors in

healthcare. Health insurance
will cover you for a range of
specialist treatments, regular
out-patient treatment, sur-
gery, x-rays and testing and
maternity care. This should
all be covered by even the
most basic of policies. Com-
prehensive health insurance
will give you generous allow-
ances in all specialist areas,
physio treatment, as well as
alternative and complemen-
tary health treatments.
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A «false representation» can take many forms, such as:

e A false statement of fact, known to be false at the time it was w"

made;

* A statement of fact with no reasonable basis to make that state-
ment;

e A promise of future performance made with an intent, at the
time the promise was made, not to perform as promised;

¢ A statement of opinion based on a false statement of fact;

¢ A statement of opinion that the maker knows to be false; or

e An expression of opinion that is false, made by one claiming or
implying to have special knowledge of the subject matter of the
opinion. «Special knowledge» in this case means knowledge or in-
formation superior to that possessed by the other party, and to
which the other party did not have equal access.

Common law fraud has nine elements: (1) representation of an ex-
isting fact; (2) its materiality; (3) its falsity; (4) the speaker>s knowl-
edge of its falsity; (5) the speaker>s intent that it shall be acted upon
by the plaintiff; (6) plaintiff>s ignorance of its falsity; (7) plaintiff>s
reliance on the truth of the representation; (8) plaintiff>s right
to rely upon it; and (9) consequent damages suffered by plaintiff.
Most jurisdictions in the United States require that each element
be proved with clear, cogent, and convincing evidence (very prob-
able evidence) to establish a claim of fraud. The measure of dam-
ages in fraud cases is to be computed by the «benefit of bargain»
rule, which is the difference between the value of the property
had it been as represented, and its actual value. Special damages
may be allowed if shown proximately caused by defendant>s fraud
and the damage amounts are proved with specificity.

In the UK a report concluded that the total costs of fraud and deal-
ing with fraud in the year 2005-2006 was at least 13.9 Billion GBP.

Take
Care
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In response to the increased
amount of health care fraud
in the United States, Congress,
through the Health Insurance
Portability and Accountability
Act of 1996 (HIPAA), has spe-
cifically established health care
fraud as a federal criminal of-
fense with punishment of up to
ten years of prison in addition
to significant financial penal-
ties.

[edit] Auto (or Motor) insur-
ance fraud

Globally, one of the largest cate-
gories of insurance claims fraud
revolves around the insurance
of vehicles. There are a number
of modus operandi:

[edit] Staged collisions

This rapidly growing category in-
volves staging a collision where
the fraudsters will use a vehicle
to stage an accident with the
innocent party. Typically, there
would be 4 or 5 fraudsters in the
vehicle which makes an unex-
pected manoeuvre causing the
innocent party to collide with
the fraudsters vehicle. Each of
the fraudsters then claim for in-
juries sustained in the vehicle.
Working with a “recruited” doc-
tor, the injuries are typical-

ly whiplash or other
soft tissue injuries
which are hard to :/
dispute later. e
Exaggerated
claims ,
A

A real

—_ Insurance And Knowledge
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accident may occur, but the
dishonest owner may take the
opportunity to incorporate a
whole range of previous minor
damage to the vehicle into the
garage bill associated with the
real accident

e forgery of documents or sig-
natures,

e health fraud, selling of prod-
ucts of spurious use, such as
guack medicines,

e identity theft

e investment frauds, such as
Ponzi schemes

e marriage fraud to obtain immi-
gration benefits INA §204(c)(1),
e securities frauds such as pump
and dump

e taking payment for goods sold
online, by mail or phone, such
as tickets, with no intention of
delivering them.

e forgery of documents or sig-

natures,

e health fraud, selling of prod-

ucts of spurious use, such as

guack medicines,

e identity theft

MK * investment frauds,
such as Ponzi schemes

J marriage fraud

to obtain immigration
benefits INA §204(c)(1),

e securities frauds such as pump
and dump

e taking payment for goods sold
online, by mail or phone, such
as tickets, with no intention of
delivering them.

Fraud, in addition to being a
criminal act, is also a type of civ-
il law violation known as a tort.
A tort is a civil wrong for which
the law provides a remedy. A
civil fraud typically involves the
act of intentionally making a
false representation of a mate-
rial fact, with the intent to de-
ceive, which is reasonably relied
upon by another person to that
person>s detriment.
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In academia and science, fraud
canrefertoacademic fraud —the
falsifying of research findings
which is a form of scientific mis-
conduct — and in common use
intellectual fraud signifies fal-
sification of a position taken or
implied by an author or speaker,
within a book, controversy or
debate, or an idea deceptively
presented to hide known logical
weaknesses. Journalistic fraud
implies a similar notion, the
falsification of journalistic find-
ings.

Fraud can be committed through
many methods, including mail,
wire, phone, and the internet
(computer crime and internet
fraud). The difficulty of checking
identity and legitimacy online,
the ease with which hackers can
divert browsers to dishonest
site and steal credit card details,
the international dimensions of
the web and ease with which
users can hide their location, all
contribute to making internet
fraud the fastest growing area
of fraud.

~_Insurance And Knowledge
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Acts which may con-
stitute criminal fraud

include:

e bait and switch

e bankruptcy fraud, is a US
federal crime that can lead to
criminal prosecution under the
charge of theft of the goods or
services,

e charlatanism (psychic and oc-
cult),

e confidence tricks such as the
419 fraud, Spanish Prisoner, and
the shell game

e creation of false companies or
«long firms»

e embezzlement taking money
which is under your control, but
not yours,

e false advertising

e false billing

e false insurance claims

Health insurance

fraud

Health insurance fraud is de-
scribed as an intentional act of
deceiving, concealing, or mis-
representing information that
results in health care benefits
being paid to an individual or
group.

Fraud can be committed by
both a member and a provider.
Member fraud consists of ineli-
gible members and/or depend-
ents, alterations on enrollment

forms, concealing pre-existing
conditions, failure to report oth-
er coverage, prescription drug
fraud, and failure to disclose
claims that were a result of a
work related injury. Provider
fraud consists of claims submit-
ted by bogus physicians, billing
for services not rendered, bill-
ing for higher level of services,
diagnosis or treatments that are
outside the scope of practice, al-
terations on claims submissions,
and providing services while un-
der suspension or when license
have been revoked. Independ-
ent medical examinations are
used to debunk false insurance
claims and allow the insurance
company or claimant to seek a
non-partial medical view for in-
jury related cases.
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So What Can I Do?

There are several things you can
do to save on insurance if you
have a pre-existing medical con-
dition. First, shop around to find
the best policy, and remember
cheapest isn’t always best. The
cheap policy may not cover
certain aspects that you need,
costing you more money in the
long run.

Next, find a good insurance
broker. An insurance broker is a
middle-man between you, the
consumer, and insurance com-
panies selling policies. He or
she can negotiate with several
different companies to get you
the best policy.

Finally, you can contact a lo-
cal organization advocating for
your medical problem to see if
they offer insurance schemes to
members. For example, Diabe-
tes Australia has state and local
organizations that offer insur-
ance benefits to members.

Insurance And Knowledge

FRAUD

In the broadest sense, a fraud is
a deception made for personal
gain or to damage another indi-
vidual. The specific legal defini-
tion varies by legal jurisdiction.
Fraud is a crime, and is also a
civil law violation. Many hoaxes
are fraudulent, although those
not made for personal gain are
not technically frauds. Defraud-
ing people of money is presum-
ably the most common type of
fraud, but there have also been
many fraudulent «discoveries»
in art, archaeology, and sci-
ence.

In criminal law, fraud is the
crime or offense of deliber-
ately deceiving another in or-
der to damage them — usually,
to obtain property or services
unjustly. [1] Fraud can be ac-
complished through the aid of

forged objects. In the criminal
law of common law jurisdic-
tions it may be called «theft by
deception,» «larceny by trick,»
«larceny by fraud and decep-
tion,» or something similar.
Marriage Fraud can take several
forms and is the act of entering
a marriage for personal gain
rather than a genuine desire
to enter into a sincere marital
relationship. Marriage Fraud
is usually associated with ob-
taining immigration benefits.
In the United States, marriage
fraud for immigration pur-
poses is punishable under INA
§204(c)(1) and the Immigration
Marriage Fraud Amendments
of 1986. Possible criminal pen-
alties include $250,000 and 5
years in prison as well as de-
portation and a permanent bar
against receiving future immi-
gration status. Marriage Fraud
can be either unilateral or bilat-
eral Unity and Immigration Poli-
cy in the United States. In a uni-
lateral marriage fraud, only one
party is aware of the fraud
and the fraud is against
both the immigration
service as well as the
other party. The inno-
cent party may file a
lawsuit and/or an-
nulment of the mar-
riage. In a bilateral
fraud, both parties
are aware of it and
both parties are subject
to criminal penalties.
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Can [ Get Insurance with a Pre-Existing Condition?

Having a pre-existing medical condition can make dealing with insurance companies difficult. Because
most insurance companies operate on a for-profit basis, they’re not excited about taking on clients that
already have built-in risk. Be it diabetes or a heart condition or countless other ailments, these illnesses
have a high amount of guaranteed risk that the insurance company is going to have to pay.

What Is a Pre-existing Condition?

Any medical condition you’ve been seeing a doctor for, or have been treated for, is considered a pre-ex-
isting condition. Of course, each company has a different definition of what a pre-existing condition is.
The period of time you’ve had the condition before beginning the policy also varies, but 6 months prior
to the policy start date is standard. Some policies also require a waiting period for a pre-existing condi-
tion before they will cover your care, typically 12 months after joining or upgrading to the policy.
Some health problems are excluded in certain instances, such as in travel insurance, so you’ll want to
read the fine print in your particular policy. For example, if you have asthma but haven’t had an attack
for a year prior to the policy date, you don’t have to worry about it being considered a pre-existing con-
dition. In some cases, diabetes may not be considered a problem either, as long as blood sugar levels
are low and no drug treatment is needed.

In any case, most insurance companies will want a medical exam or information to bet-
ter process your policy application. The companies take risk in insuring you, so they
want to know the details about the risk they’re taking when they sign you on. All infor-
mation they find will be confidential, so there’s no worry about your condition becom-
ing public knowledge.

To Lie, Or Not To Lie... Can I ?
T -

Unfortunately, if you are looking for insurance of any kind, your
pre-existing condition is going to either cause you to be denied
or your premium will be sky-high. Even if it’s tempting to not
tell the insurance company about your illness, don’t give in. It>s
important to disclose this information to the insurance company
because eventually the company will discover your deceit. Your claim
will be unpaid when you need it most, resulting in high medi-
cal costs for you or your family. This is more costly in the
long run than paying a higher premium for the
condition to begin with.
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